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NF-102 
Novcmber-2023 

BBA., Sem.-V 

CC-306 : Direct Tax 

Seat N~. : J:'f l L, 

Time: 2½ Houn) (Max. Marks: 70 

I . Write short notes on : ~ 14 

(i) Gross Total Income ♦ 
(ii) A=ent Year and Poevious Year ~ 

I. ~ .B. Singh fui:n~:es the following particulars of his in~~~ the previous 

I h ';_// 14 year re evant to t e assessment yeer 2023-24 : ' A 

~ -"' -Partlculan ro 
I. Interest on Thomas Development Bonds (oe/-~o received in 1,35,000 

India). _ 'f' • 

2. Income from agriculture land in Bangfad"~ ) ece°i(ed there but 1,60,000 

later on remitted to India. /"' ) 

3. Interest from property in U_.sA re'&ived iJi'lndia. l,IS.000. 

4. Income earned from b~ ness ~ China;, hich is controlled from 1,s1.soq 
Ahmedabad (3.§7,500 is~~ in India). · 

5. Profit from bi~ {nessf.~ galuru and managed from outside 

_India (50% of~o.ero 1t is., • ., eived outside India). 
25,000 . 

6. lnteresfon f.l?,,.~ tbJ.ndian'company but received outside India. 16,000, 

7. p~ f on fr.Jm fo,,i\ner employer in India but received in Germany. l,25,000. 

8. Pft!t \rb~t f'ro~ 1 fuess generated in 2020 from Japan-brought in . 2.00.000 

India • unn~ currenJ year. • 

9. Divi'atnd ;.ecg..ve!f outside India from shores of foreign company. 1,s0.000 . 

JO. ·income from agriculture land situated in India . • 2.00,000 

I I. Interest received on Bank Fixed Deposits. 50,000 • 

12. Profit on sale of property in India but received abroad. 1,75,000 I 

13. Profit from property in a foreign. (not brought in India) 8,25,000 

14. Dividend on shares of Indian Companies, received directly so.ooo 
outside India. 

• 
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I. 

.. 

2. 

Fi~d out the gross income of R.B. Singh for the assessment year 2023-24 : 

(A) If he is resident and Ordinarily resident in India. 

(B) If he is resident but not Ordinarily resident in India. 

(C) If he is non-resident in India. . 

Compute the salary of a specified employee,' Shree Ram for the previous year i:elevant 
to assessment year 2023-24 from the data made available to you : l4 

2. 

2. 

• 

{I) Basic Salary: He joined on 1-7-2018 in the grade pay 2Q,000~-2 000-26,000-S,OOO-
. S6,000, the increment falling due on tst July every ye<) · 

(2) Dearness Allowance, t,70,400 · '-.., 

(3) Bonus and Commission, 32,000 ~•' 
(4) Entertainment Allowance, 2,000 p:m. ('\._ • 

(5) Children Education ~}lowance f 600 p.m.· (~ l id 

· (6) TI1c employer has provided him a flal~ ~)e}tc.) for which the employer 
pays rent of, 20,000 p.m. The employe~ rw1 f 5,84,000 on its furniture . 

. (7) The employer has provided a ~ !.'ufj r-~riYcn car; all expenses are borne by the 
employer. The car is for-offic anp"pn1 ate use and has 1.8 litres cubic capacity 
engine. ~) / · · 

(8) The employer co(~.J'h·buuttef ~~~~ ·of basic pay towards his recognised provident 
. fund. ,✓-_, 

(9) Interest jryf tted kffli~ . .,. /c @ 9.5% is f 22,400. 

(I 0) The em~~-~~2~ the following deduc1ion, from his pay :' · · 

-i ~ ~o~ .f contribution f 4% of basic pay. · 

(J~ {jl ssi nal Tax , 4,800 (Annual). 

(A) 

(B) 

~u ecclv of token rent for.the accommodation@ 10%.~fba~i.c pay. 

1v) ~ ery of excess commission paid during the year, 4~0Q(). 

OR 

Explain the provisions of_'Pcrquisites' under Income-Tax Act. 
. . 

Shri Kuldecp employed in a firm retires after 32 years and 6. months of service on 
31 ~3-2023 and receives a gratuity off 11,66,835. His average monthly salary for 
the ten months before the month of retirement was , 40,000. ls the amount of 
gratuity ·received by the asscsse exempted from tax ? Compute the exempted 

. gratuity. . 
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3. Folba . . ~ ~ 11,r Profit&: Loss Ale of Mr. Kar1ik who is trading ■ specific chemical for 
the~,ear--4;_ 31• ~•-t.. "0' 3 • --·~ , • .n.~a. • - · 14 

Dr. 

Putinalan 

Sabi),. 

Bad-Debts 

Bad-Debt Resii:n1c • 

Gcncnl E,:pmsics • • 

hlsur2nccPraniu:m. • 

Sales Ta, 

lntcnst on Capital• 

Ach-a:ncc Income b.'\, I 

Ad,-atisemcnt. I 

Donatioa 

~Car E~. 

T dcpbooe Expense 

Depc edation-

Nd Profit 

Pront & Lou AJ~ 

Amt (t) P■rtkal■n 

4.50.000 Gross Profit 

I S.000 Discount 

30.000 Bad-Debt Recovery. 

75,000 (50% not allowed in 

7S.000 past) 

IS.000 Interest and Dhidmd . 

45.000 Deposits Interest o 

27.000 

4S.000 

9.000 

30,000 

18.000 

3 ~ 

Post Office 

Additional lnfonna on:~ 

Cr. 

Amt. (t) 

1s.00.000 

60.000 

30.000 

'" ~ 
60 

18,00,000 

(I) Sal~ inchxJ'\_ l 90.~r, to Mr. Kartik. 

(2) Genefa ~yes f 30.000 for payment being made for personal 

p 0 ~ k:. 

(3) 

(4) Mo~ ~ includes f 12,000 towards personal purpose. . 

(5) Insu~ ium includes f 30.000 of Life Insurance premium. 

(6) Allowable depreciation as per income ta, is f 45,000. 

(7) An unrecorded income of f 60,000 of chemical trade is found out from 

passbook. 
From the above information find out ta,able income of Mr. Kartik for the pm•iotis year 

2022-23. . . 
OR 

3 
P.T.O. 
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3. I J 31" Morch 2023 I• a• under : U Dr. Pravin'• Receipt and Payment A/c for the ycar cm cc ' 

lltttlpt & l'1ymtnt Ale 

Rtttlpt1 And, (f) l'1ymtntl 

To Balance DIP 1,50,000 Clinic Rcnl 

Visit Fee 9,30,000 Clcclricily 

Consulling fees 11,10,000 Purchase of medical boob 

Sale of Medicine 90,000 Purcha!lc. surglcnl cquipmcnls 

Opcnuion theatre Rcnl 2, 70,000 through Dank loan ( 1-2~ ) 

Sale of Surgical · Molor l!xpcnsc 

lru1noncn11 (1/10/22) JJ,000 Purch.,. •~~~~ 
Income from house r<nl 48,000 Lion, Club mcm~ 

Salary from Medical 

Collc~c . 

Royally (Net) 1-, In~ 

Profit in card games 6 ~ ijy:fficipal Taxes 

Interest · 6 .~ StafTSala,y 

Oill from palicnrs 1,000 Payrn<.'flt t(! Bank Joan (lnstolm<..-nt 

30,00,000 

f 36,000 + lnt<..-rcst) 

Travelling Expense 

Balance C/F 

Amt. (f) 

(,,(,0,000 

3,(J(),000 

30,000 

3,90,000 

1,35,00() 

3,000 

6,000 

39,000 

12,000 

8,40,000 

. •, 39,000 

· · 60,000 

4,50,000 

30,00,000 

Addltlonal Inf ormatlon : 

( I J Th<: op~ning b~l~ncc ~f surgical equipment was f J ,80,000, dcprc~iot.ion allowed 
is40%. .. .. 

• • ' f '' • 
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4. 

4. 

4. 

4. 

(2) l..oH In Cordi pmet amounted to f 4,646, • I 

(3) Municipal Tax off 4,500 oflct-out house Is Included In above municipal taxes. , 

(4) Ttovclllns cxpcnlCI Includes f 18,000 for family pilgrimage and f 42,000 
towurds hi• exclusive buslncss promotion tour. 

(5) The opening WDV of motor wu f 6,00,000. Depreciation allowable is 15%. The 
I IS'" UIIC of motor cur ls for pc"lonal purpose. 

(6) 11,c opening stock and closing stock of medicine is f J,05,QOO and f 30,000 
r<.-spcctivcly, 

Compute his tuxoble Income from b~sincss. _A 
. . ♦A~\ 

(A) explain any llm:c "llccmocl ow•:: •fhou,c property•,~~ •· 
7 

(A) Discuss "Income from other sources" in detail. S~~~.$f,1nes which~ 
included under this head. "\....._ '- 7 

(0) Discuss the tenn~ "Short tenn capitol gains" ('i}nu~ capital gains". 7 

(0) 

OR 

ycur ending on 31" Mnrchy nfl=) 

( I ) t' <,,00,000 9% f@ dcbcnturcs. · · 

(2) f 6,40,0~ .59% •-t~ ,.en:?i',. oflndlan Oo•t. 

(3) t' 2,00,ot~tr~'T,j!it Bonds. . . 

(4) t' 3,<,0,0~~~jcc debentures of Vinayok Ltd. (T~S@ I 0%). 

2 , -1,~ tre4sury suvings deposit certificates. 

(6 f'?.~ 0 ~ rrcfcn..'flcc Shores of a comp~ny. . . 

('l ) (t~ J.~Jx-fn..-e debentures of ABC Ltd. listed on recognised stock 
\.\ ~ _;,.,!xchonge in Indio. (TDS @ 10%) · 

He ~---tolcc...,,..11 loon for purchasing tux-free securities of Indian Oo~. and paid · 
intcn.-st of t' 13,480. He also paid t' 6,000 interest on loan for purchasing 
dcbc:ntu~ of Vinayuk Ltd. He paid f 520 bank commission for the collection of · -
int<.'f'CSt and t' 60 for the collection of dividend f 9000. 

Compute the ' taxable income for A. Y 2023-24 under th~ ·head of "ln".°~e ftom 

other sourcc..-s", · 
P,T.O. 
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14 s. Do llS directed : 

i · (I) Every asscsse is a person, but every person is not an assesse. (True/ False) I 

· · fa ..-rcnn / (2) Classify M/s Jivanlal & Sons in context of a person. (An ASSOC1atlon ° _.-
Firm) 

(3) "Residential Status" ond "Citizenship" are same from the view point of t~ation. 
(True/ False) 

(4) 
. . - · 

. 
(S) 

(6) Formula to calculate NA V ---· 
(a) GAV - Municipal Taxes paid b~ 

(b) GAV - Standard Dedu .i ~ 
·(c) GAV - Interest ortC 

(d) , ~AV - M_u ax~ by tenant 

(7) ethod o~g,tax is recognized under Income Tax Act. 

· (b) Tax Avoidance 
(c) (d) Tax Planning 

\ 

1 . ~8) ·., Personal incom
1
es or ~nal expenditures are ___ at the time of calculating 

taxable income from business. (allowed / not allowed) 
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(9) ___ Is not an adml~4'iblc CXJk:fl~C In rclotlon to fncome from btlliness and 

(a) Office rent Paid (b) Salary paid to staff 

(c) Life Insurance Premium (d) Municipal tax on busine5.1 premise, 

( I 0) Any amount trnnsf cmxl to reserve Is totally disallowed for· the calculation of 

Income from Business aiid p~fcssion. (fruc / False) 

Income Tax Act) is fully ____ . (Tuable / E,canpfcd 
. ' 

( 12) Dividend declared by a foreign company a d a~ ordinary resident in 

India is fully __ . (tuable / tu free) . 

(13) Maximum limit of grat i ive ployoc covered under the "Gf!luity 

Act - 1972". (f 20, , .,, ) • 

(14) G.S.T. is ---t----r-~r indirect) 
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